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Investment Committee
FY 2026 Report

Committee Members: Catherine Riihimaki, Megan Plenge, Randy Richardson, Gene Pearson (Chair), Mike Phillips (ex-officio)

The Investment Committee is responsible for reviewing the performance of investments and recommending changes to the Executive Committee in accordance with the National Association of Geoscience Teachers endowment policy.

On March 10, 2026, all committee members along with Amy Collette, NAGT Staff member, met and reviewed the NAGT Investment Committee charge and the NAGT Endowment Policy and did not recommend any changes to the committee charge or Endowment Policy.  

The members of the committee reviewed the performance of the Vanguard Balanced Index Fund – Admiral Class [VABIX]. All the NAGT Endowed monies are currently invested in this mutual fund. The fund’s 0.07% expense ratio continues to be one of the lowest among all mutual fund Balanced Funds. The fund return was 14.59% in 2024 and 13.58% in 2025. The fund’s annual returns have been in the top 25% of over 500 Moderate Allocation mutual funds in two of the past three years. The fund was rated 4 out of 5 by Morningstar. Amy Collette reported that interactions with the Vanguard Fund management continue to be excellent. 

After a brief discussion, the committee members unanimously voted to recommend that the NAGT Endowed funds remain invested in the Vanguard Balanced Index Fund – Admiral Class.

The members of the committee then discussed the NAGT endowment spending rate. For many years the NAGT endowment spending rate has remained at 4.5% of the value of the three-year-average value of the funds at the close of the fiscal year. The members of the committee reviewed information from NACUBO presenting endowment spending rates at colleges and universities.  “ The average annual effective spending rate in FY25 was 4.9 percent, up moderately from 4.8 percent in FY24 and 4.6 percent in FY23.”  U.S. Higher Education Endowments Report Stable Returns, Increase Spending to $33.4 Billion in FY25

After an in-depth discussion, the members of the committee voted unanimously to recommend that the NAGT Executive Committee increase the endowment spending rate to 5%, for at least one year, to address potential budget income shortfall issues in FY2027.  
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